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Intelligence Report

IS  THIS  A  SHERLOCK  HOLMES  DETECTIVE  STORY  ?

If the Statement of Claim, attached to Writ of Summons, Number 815, is substantially accurate, with the allegations,
being materially correct in all respects as stated, then, it appears that a massive fraud has been perpetrated in the
Hongkong Special Administrative Region (HKSAR) of the People’s Republic of China (PRC).

The Statement of Claim, attached to Writ of Summons, Number 815, recently lodged in the HKSAR High Court, reads
along the lines of one of the many stories, penned by the inimitable Sir Arthur Conan Doyle, the creator of the fictional
detective protagonist of his series of stories in 1887.

Writ of Summons, Number 815, is between:

Christian Emil Toggenburger 1st Plaintiff
Promised Land Enterprises Ltd 2nd Plaintiff
Globe Dragon Ltd 3rd Plaintiff

and

Derrick Luu Hung Viet 1st Defendant
Zhong Yi (Hongkong) C.P.A. Company Ltd 2nd Defendant
( )
Johnny Tang Ka Siu ( ) 3rd Defendant
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The 1st Plaintiff, beneficially, is the owner of the 2nd Plaintiff and the 3rd Plaintiff, both of which are companies are
incorporated in the British Virgin Islands (BVI).

The 1st Defendant is described at Paragraph 4 of the Statement of Claim as being ‘an experienced entrepreneur and
investor in private and public companies in Hong Kong and mainland China.’

The 2nd Defendant is a firm of Certified Public Accountants (CPA) in the HKSAR, ‘providing accounting, tax and
business advice, including corporate finance and business valuation advice.’

The 3rd Defendant is a Director and major shareholder of the 2nd Defendant – the CPA corporate entity.

The 3rd Defendant, also, is a partner of the firm of Tang Wong and Partners, an entity that is said to be ‘a provider of
company secretarial services at the same address of the 1st Defendant’ to wit, Room 4103, Tower Two, Lippo Centre,
Number 89, Queensway, Admiralty, Hongkong Island.

The Statement of Claim, actually, comprises 5 parts:

a. A $HK25-million loan, allegedly extended to Warderly International Holdings Ltd (
) (Code: 607, Main Board, The Stock Exchange of Hongkong Ltd;

b. A $HK39-million investment in a car-racing project in the PRC, proper, as opposed to the
HKSAR of the PRC;

c. A $HK73-million investment in publicly listed ZZNode Technologies Company Ltd (
) (Code: 2371, Main Board, The Stock Exchange of Hongkong Ltd);

d. The purchase of shares in China Oil and Methanol Group Incorporated; and,
e. A Settlement Agreement.

The 32-page Statement of Claim contains a great deal of detail in respect of the many and varied allegations, all of
which appear to boil down to fraudulent representations ... if not something else.

The Warderly Story

It is alleged that, in January 2007, Mr Christian Emil Toggenburger, the 1st Plaintiff, was approached by Messrs Derrick
Luu Hung Viet and Johnny Tang Ka Siu, the 1st and 3rd Defendants, respectively, ‘to procure a loan, of up to
HK$25,000,000, to Warderly International Holdings Limited ….’.

At 2 meetings, purported to have been held between February 28, 2007, and March 2, 2007, Mr Johnny Tang Ka Siu is
alleged to have made the following representations to the Mr Christian Emil Toggenburger to the effect:

1. Mr Christian Emil Toggenburger would become a Substantial Shareholder of Warderly
International Holdings Ltd to the extent of between 20 percent and 25 percent under a scheme
to make available a Convertible Loan of between $HK20 million and $HK25 million to the
publicly listed company and, in addition, upon such a happening, he would be elected as a
Director;

2. Alternatively, Mr Christian Emil Toggenburger would make available to Warderly International
Holdings Ltd ‘a facility agreement’ of between $HK20 million and $HK25 million, the facility
agreement to be repaid within 2 years with interest at 2 percent per month; and,

3. The loan to Warderly International Holdings Ltd ‘would be used by Warderly for the acquisition
of an oil-reprocessing plant in Fangshan, Beijing (the “Oil Project”), from Mr Ma Xichao
(“Mr Ma”).’
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Mr Christian Emil Toggenburger, it is alleged at Paragraph 14 of the Statement of Claim, did, in fact, agree ‘to provide the
1st Defendant with the total sum of HK$23,000,000, for the 1st Defendant to arrange a loan to Warderly by the 1st Plaintiff …’.

At Paragraph 17, it is alleged that Mr Derrick Luu Hung Viet requested that Mr Christian Emil Toggenburger transfer
$HK5 million, held in escrow by the HKSAR solicitors’ firm of Messrs Stevenson, Wong & Company (SW), ‘to Housely
Industries Limited (“Housely”), a subsidiary of Warderly …’.

This, it is alleged, was duly done.

Then, on or about March 6, 2007, it is alleged that Mr Derrick Luu Hung Viet told Mr Christian Emil Toggenburger that
he had urgent financial needs to fund another investment project ‘and transfers from money held on escrow by  SW to a
company called New Energy Investment Limited (“New Energy”) would allow the 1st Defendant to meet those needs.’

Thereupon, Mr Christian Emil Toggenburger instructed Stevenson, Wong and Company to transfer $HK18 million to New
Energy Investments Ltd.

This was executed between March 6, 2007, and April 17, 2007, it is alleged at Paragraph 20.

During the time that the $HK18-million transfer was being made, the 1st Plaintiff (Mr Christian Emil Toggenburger) was
given to believe that the $HK18 million would be credited as part of the intended loan to Warderly International Holdings
Ltd and that the documentation would be forthcoming.

Then, taking up the Statement of Claim from Paragraph 23 to 28:

‘23. The 1st Plaintiff has never received documentation for the intended loan to Warderly.

‘24. Neither the 1st nor the 2nd Plaintiff has ever received any shares or convertible bonds
in Warderly.

‘25. None of the money transferred to Housely or New Energy has been credited towards the
intended loan to Warderly or repaid to the 1st or 2nd Plaintiff.

‘26. On 21 March 2007, but unknown to the 1st Plaintiff until January 2009, the 1st Defendant
acquired 30,000,000 shares in Warderly.

‘27. To the best of the 1st Plaintiff’s knowledge and belief:

(1) the 1st Defendant acquired the aforesaid 30,000,000 shares in Warderly with the benefit
of money transferred to Housely;

(2) New Energy is a company owned and /or controlled by the 1st Defendant and money
transferred to it was kept by and/or used to the benefit of the 1st Defendant.

‘28. In late April 2007 or early May 2007, in a telephone conference followed by a meeting at
Sino Plaza, Causeway Bay, Hong Kong, the 3rd Defendant told the 1st Plaintiff that:

(1) Warderly “was in trouble”;

(2) the Warderly Agreement “was not working out”;
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(3) the 1st Plaintiff would not receive any repayments, or shares or convertible bonds
in Warderly;

(4) “we will not get the Housely money back”;

(5) the 1st Defendant was also “in trouble” and could not repay the money transferred to
New Energy.’

On May 14, 2007, trading in the shares of Warderly International Holdings Ltd was suspended on The Stock Exchange
of Hongkong Ltd.

On January 23, 2008, Paragraph 30 of the Statement of Claim alleges that ‘an order was made for the winding up of
Housely upon the creditor’s petition of TUV Rheinland Hong Kong Limited.’

On November 6, 2008, it is alleged at Paragraph 31 that Stevenson, Wong and Company told Messrs Haldanes, solicitors
for the Plaintiffs, that there was no loan to Warderly International Holdings Ltd.

The Statement of Claim, at Paragraph 33, then, attests:

‘In the premises, wrongfully and in breach of the Warderly Agreement, the 1st Defendant failed
to use the total sum of HK$23,000,000 paid to SW on his behalf, or any part of it, for the purpose
of arranging a loan to Warderly by the 1st or 2nd Plaintiffs.

Paragraph 34 goes as far as to allege:

‘… the Warderly Representations, made by the 1st Defendant … were false and untrue and were
made by the 1st Defendant fraudulently knowing them to be false and untrue or recklessly not
caring whether the same were true or false.’

Mr Christian Emil Toggenburger is claiming $HK23 million from the 1st Defendant, Mr Derrick Luu Hung Viet.

The Champ Car Racing Project

On or about May 21, 2007, Mr Christian Emil Toggenburger held a further meeting with Messrs Derrick Luu Hung Viet
and Johnny Tang Ka Siu, the 1st and 3rd Defendants, respectively.

Mr Johnny Tang Ka Siu had, earlier, allegedly told Mr Christian Emil Toggenburger ‘not to worry’ about the aborted
Warderly investment scheme because the 1st Defendant ‘had another project.’

The project was a car-racing project in the PRC, proper.

Mr Derrick Luu Hung Viet offered to sell to Mr Christian Emil Toggenburger, a 15-percent stake in a car-racing project,
purported to be taking shape in the PRC, proper.

The cost of that 15-percent stake would be $US4.95 million (about $HK39 million).

Some of the purported promises, made by the 1st Defendant included:

1. The car-racing business is very profitable;
2. Investors in the car-racing project ‘would earn a return of 100% on their investment

every 6 months’;
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3. Mr Christian Emil Toggenburger could get back his $HK17 million within 2 months; and,
4. Investment funds in the US were queuing up to buy shares in the project.

Mr Christian Emil Toggenburger accepted the offer of the 15-percent stake in the project, it is alleged, and ‘paid
$HK15,702,670.40 to the account of the 2nd Defendant to be held on escrow for the purpose of the Car Racing Project …’.

Then, taking up the Statement of Claim from Paragraph 49 to 52:

‘49. On 31 May 2007, at the 1st Defendant’s request and in reliance on the 1st and 3rd Defendants’
Car Racing Representations, the 1st Plaintiff instructed the 2nd Defendant to transfer
HK$15,702,670.40 from the Escrow Account to the 1st Defendant.

‘50. No car races have been held pursuant to the Car Racing Project.

‘51. No property near the race course at Zhuhai has been acquired by the 1st Defendant, as
alleged or at all.

‘52. No revenue, as alleged or at all, has been earned by New Energy or any other party, from
the Car Racing Project. The 1st Plaintiff has earned no return on his investment.’

Then, from Paragraph 56 to 60, the following allegations are made:

‘56. According to a search carried out in March 2009, a company called “New Energy
Investment Limited” was incorporated in the BVI on 25 October 1994. “New Energy
Investment Limited” is currently not in good standing under the laws of the BVI and was
struck off on 1 May 2000 for non-payment of its annual licence fee.

‘57. To the best of the 1st Plaintiff’s knowledge and belief, the HK$15,702,670.40 from the
Escrow Account has been transferred to and/or used to the benefit of the 1st Defendant.

‘58. In the premises, each of the 1st and 3rd Defendants’ Car Racing Representations was false
and untrue.

‘59. The 1st and 3rd Defendant’s Car Racing Representations were made fraudulently knowing
them to be false and untrue or recklessly not caring whether the same were true or false.

‘60. If, contrary to the above, the 1st and 3rd Defendants’ Car Racing Representations were
made innocently, the 1st and 3rd Defendants are nevertheless liable for damages pursuant
to s. 3 of the Misrepresentation Ordinance (Cap 284).’

From the 1st Defendant, Mr Christian Emil Toggenburger is claiming the sum of $HK15,702,670.40 and the 2nd Defendant
[Zhong Yi (Hongkong) C.P.A. Company Ltd] ‘is liable to repay such sum as money had and received by him or otherwise
by way of restitution.’

The ZZNode Technologies Holdings Ltd Project

In the last week of May of 2007, it is alleged that the 1st Defendant and the 3rd Defendant ‘introduced a further potential
investment to the 1st Plaintiff.’
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The idea, floated to Mr Christian Emil Toggenburger, was that he could recoup his losses in the first 2 projects by
purchasing control of a publicly listed company in the HKSAR and, then, injecting assets into the publicly listed ‘shell’.

For the sum of $HK73 million, Mr Christian Emil Toggenburger was told that he could become the controlling
shareholder of ZZNode Technologies Holdings Ltd.

Using his private BVI company, Betterment Enterprises Ltd,  Mr Christian Emil Toggenburger, the sole shareholder and
Director,’ entered into written sale and purchase agreements with the 3 principal shareholders … for a majority of the
shares of ZZNode Technologies Holdings Ltd.’

On January 17, 2008, Mr Christian Emil Toggenburger became a Director of ZZNode Technologies Holdings Ltd.

On February 28, 2008, Mr Christian Emil Toggenburger was voted out of office as a Director of Betterment Enterprises Ltd.

Then, taking up the Statement of Claim, once again, from Paragraph 83 to 87:

‘83. In or about late February 2008, the 3rd Defendant told the 1st Plaintiff that the HK$73,000,000
provided under the Listed Company Agreement “was being used in another account” belonging
to the 1st Defendant.

‘84. On divers occasions between February and May 2008, the 1st Defendant told the 1st Plaintiff
that the HK$73,000,000 provided under the List Company Agreement was “still locked” in
the 1st Defendant’s “other investments”.

‘85. In the premises, and to the best of the 1st Plaintiff’s knowledge and belief, the HK$73,000,000
paid to the 2nd Defendant on escrow under the Listed Company Agreement has been transferred
by the 2nd Defendant to the 1st Defendant and/or used to the benefit of the 1st Defendant.

‘86. On 29 May 2008, the 1st Plaintiff was voted out of office as a director of the Listed Company
at the Annual General Meeting thereof.

‘87. Wrongfully and in breach of the Listed Company Agreement, the 1st Defendant failed to use
the said HK$73,000,000 for the purpose of acquiring the Listed Company and instead used
the same for his own purposes.’

Mr Christian Emil Toggenburger is looking to recover his $HK73 million from the 1st and 3rd Defendants due to the fact
that their purported representations ‘were false and untrue and were made … fraudulently knowing them to be false and
untrue or recklessly not caring whether the same were true or false.’

China Oil and Methanol Group Incorporated Scheme

In the first week of July 2007, Mr Christian Emil Toggenburger was invited to accept one million shares in the Issued and
Fully Paid-Up Share Capital of China Oil and Methanol Group Incorporated, a company. domiciled in Nevada, the United
States of America.

The idea, it is alleged at Paragraph 95 of the Statement of Claim, was that the China Oil shares would be ‘security or
collateral for money transferred and to be transferred under the Listed Company Agreement’ (for control of ZZNode
Technologies Holdings Ltd).

Representations were made to the effect that the shares of China Oil and Methanol Group Incorporated ‘were owned by
the 1st Defendant’s uncle …’.
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Also, China Oil and Methanol Group Incorporated had 4 operating subsidiaries in the PRC, proper.

They were: Liaonan Petrochemical Company Ltd; Zhuhai Huafuo Petrochemical Company Ltd; Zhongshan Xiaolan Oil
Refinery;  and, Maoming Petrochemical Company Ltd.

China Oil and Methanol Group Incorporated, also, had acquired 2 industrial complexes in Beijing Fangshan Yandong
Chemical Plant and Beijing Zhongchun Changao Oil Company Ltd.

Lastly, that China Oil and Methanol Group Incorporated was generating cash revenues from trading in crude oil and
‘would have about US$5.2 billion revenues in 2009.’

It is alleged, at Paragraph 98 of the Statement of Claim, that Mr Christian Emil Toggenburger was taken to Guangdong
Province and shown 3 refineries, those refineries, said to be the assets, belonging to China Oil and Methanol Group
Incorporated.

The Statement of Claim, from Paragraph 100 to 106, then, makes the following allegations:

‘100. On 6 July 2007, in reliance on the China Oil Representations, the Plan Representations
and the Visit Representations, the 1st Plaintiff on behalf of the 3rd Plaintiff entered into
a Sale & Purchase Agreement with Richtex Investment Limited for the acquisition of
1,000,000 shares in China Oil (the “Richtex S & P Agreement”).

‘101. The 2nd Defendant owed a duty of care in tort to ensure that it did not knowingly or
carelessly provide false or inaccurate information regarding the Plan to the 1st Plaintiff.

‘102. The China Oil Representations were false and untrue. In particular, the consideration for
the acquisition of 1,000,000 shares was stated in the Richtex S & P Agreement to be
US$10,000,000. In so far as is relevant to this proceeding, the 1st Plaintiff will say that:

(1) he was misled into signing a document which was essentially different from that which
he intended to sign;

(2) in the premises, the Richtex S & P Agreement is void and unenforceable on the ground
of non est factum.

‘103. The Plan Representations and the Visit Representations were false and untrue. In particular:

(1) China Oil has no operating subsidiaries, or any subsidiaries.
(2) China Oil has not acquired any industrial complexes, as alleged or at all.
(3) China Oil is not earning any revenue, as alleged or at all.

‘104. To the best of the 1st Plaintiff’s knowledge and belief, the HK$73,000,000 paid to the
2nd Defendant on escrow under the Listed Company Agreement has been transferred by
the 2nd Defendant to or to the benefit of the 1st Defendant.

‘105. The China Oil Representations and the Visit Representations were made by the 1st Defendant
fraudulently knowing them to be false and untrue or recklessly not caring whether the same
were true or false.

‘106. The Plant Representations were made by the 1st and 3rd Defendants fraudulently knowing
them to be false and untrue or recklessly not caring whether the same were true or false.’
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The Settlement Agreement

On June 24, 2008, it is alleged that Mr Christian Emil Toggenburger came into an agreement with Mr Derrick Luu
Hung Viet.

The purported agreement was said to be that Mr Derrick Luu Hung Viet would return 50 percent of the net balance of funds
that the 1st Plaintiff had advanced to the escrow accounts of Stevenson, Wong and Company, and the 2nd Defendant [Zhong
Yi (Hongkong) C.P.A. Company Ltd], totalling $HK109,902,670.40, together with interest and inflation compensation of
not less than 10 percent, amounting to $HK120,892,937.44, ‘in cash and tradable shares before the end of August 2008.’

The remaining 50 percent of the net balance was to be paid ‘before the end of 2008.’

The 1st Plaintiff only received $HK2.15 million between August 8, 2008 and September 12, 2008, it is alleged.

Paragraph 113 of the Statement of Claim alleges:

‘In breach of the Settlement Agreement, the 1st Defendant has failed to refund the balance of
HK$118,742,937.44 to the Plaintiff despite repeated requests.’

Mr Christian Emil Toggenburger is claiming $HK118,742,937.44 from the 1st Defendant and Damages against the
2nd Defendant and the 3rd Defendant.

And, Then, There Are The Anomalies

In the Interim Report of ZZNode Technologies Company Ltd for the 6 months, ended June 30, 2008, it is stated, at Page
21, that Betterment Enterprises Ltd is a shareholder of the company to the extent of 29.29 percent of the Issued and Fully
Paid-Up Share Capital.

The following is lifted from the Interim Report:

‘LONG POSITIONS IN SHARES AND UNDERLYING SHARES OF THE COMPANY

Approximate
No. of shares/ percentage

Name of substantial underlying of the issued
shareholders shares in share capital
of the Company Nature of interests the Company in the Company

Betterment Enterprises Limited Corporate (Note 1) 118,624,108 29.29%
PME Group Limited Corporate (Note 1) 118,624,108 29.29%
Ascher Group Limited Corporate 377,520,000 93.21%
Mr. Lu Xing (“Mr. Lu”) Held by controlled corporation 377,520,000 93.21%
Rotaland Limited Corporate 1,074,480,000 265.30%
Mr. Ho Wai Kong (“Mr. Ho”) Held by controlled corporation 1,074,480,000 265.30%

Notes:
1. Betterment Enterprises Limited is a company incorporated in the British Virgin Islands with limited liability and beneficially

owned by Richcom Group Limited (99.49%). Richcom Group Limited is a company incorporated in the British Virgin
Islands with limited liability and wholly owned by CR Investment Group Limited. CR Investment Group Limited is a
company incorporated in the British Virgin Islands with limited liability and wholly owned by PME Group Limited,
a company incorporated in the Cayman Islands, the shares of which are listed on the Main Board of the Stock

Exchange (Stock Code: 379).’
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At Paragraph 3 of the Statement of Claim, attached to Writ of Summons, Number 815, it is stated:

‘Betterment Enterprises Limited (“Betterment”) is a company incorporated in the BVI of which
the 1st Plaintiff  (Mr Christian Emil Toggenburger) was, in the circumstances described below,
the sole director and shareholder.’

Paragraph 3 appears to be in variance to the statement, reproduced above, which is copied from the Interim Report of
ZZNode Technologies Company Ltd.

At Page 9 of the 2007 Annual Report of ZZNode Technologies Company Ltd, it is stated, about Mr Christian Emil
Toggenburger, then, an Executive Director of the company:

‘Mr. Christian Emil TOGGENBURGER, aged 42, is an executive Director. Mr. Toggenburger has
extensive experience in the development of restructuring concepts as well as the realization
thereof for Asiatic enterprises by providing solutions for these Asiatic enterprises such as refinancing
options, introduction of new investors and improvements in operations. Mr. Toggenburger is currently
the President and a director of Prozessfinanz and advofin. Prozessfinanz is principally engaged in
litigation financing in Switzerland and advofin is principally engaged in purchased claims
management in Europe. In addition, Mr. Toggenburger was an executive director of Beauforte
Investors Corporation Limited (stock code: 21) from June 2006 to June 2007 and a substantial
shareholder of PYI Corporation Limited (stock code: 498).’

He was appointed as a Director on January 24, 2008, this Annual Report states, not January 17, 2008, as claimed in the
Statement of Claim, attached to Writ of Summons, Number 815.

There has never been an announcement that Mr Christian Emil Toggenburger is no longer an Executive Director of
ZZNode Technologies Company Ltd, according to the records of TOLFIN ( ) (The Computerised, Online
Financial Intelligence Service and Web-Based, Credit-Checking Provider).

However, in the Interim Report of ZZNode Technologies Company Ltd, published on or about September 10, 2008, the name
of Mr Christian Emil Toggenburger is no longer among the names of Executive Directors or Non-Executive Directors.

*                    *                    *

While targetnewspapers.com makes every attempt to ensure accuracy of all data published,
targetnewspapers.com cannot be held responsible for any errors and/or omissions.
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(cont 'd)

My Dear Grandchild,

I was in the bank, the other day, and a very strange thing happened. I had gone to the bank in order

to decide what to do about my savings account in which I had been keeping some of the house-keeping

money for a rainy day, as the saying goes. Well, on reaching the head of  the queue, the teller asked me

what I wanted to do with the money in the savings account because it had accumulated a little bit

of  interest over the years. She suggested to me that I could earn 3 percent per year if  I agreed to place

the money in a fixed-deposit account for at least 8 years. Since the interest on the savings account was

less than one percent, I told the teller that it was better to close the account and, then, I would decide

what to do with the surplus housekeeping money. The teller said, something along the lines, that, since

I did not need the money, the best thing was to accept the 3-percent per annum offer in a fixed-deposit

account over the next 8 years. In the meantime, she said, she would close the savings account. She,

then, asked for my ID card and, after saying that the procedure would only take about 5 minutes,

she vanished behind a door, having told me to have a seat. I waited, and waited, and waited. About

35 minutes later, the teller, still, had not returned. Meanwhile, I was getting concerned because my

frog of  a husband would be coming home and, you know how he is about his dinner. Well, I went up

to the counter and was about to explode when a man appeared and asked what I was doing. After

telling him of  the situation, I demanded the return of  my ID card. He disappeared only to resurface

about 20 minutes later. He beckoned me over to him and told me that everything was in hand and

‘Please wait another 5 minutes.’ Since about one hour had elapsed, I told him to return my ID card

and I would leave the bank, immediately. ‘Enough waiting!’ I said angrily. Then, lo and behold! The

original teller reappeared from behind another door. She came with a handful of papers and asked
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(cont 'd)

me how many years did I want to deposit the funds from my former savings account into an 8-year,

fixed-deposit account. I told her that, in view of  the poor service that I had received, I just wanted my

money and I would not be using the services of  the bank any more. On hearing this, with a huff  and

a puff, she disappeared, once again, only to reappear about 15 minutes later with a bank draft, made

out in my name. This time, she was curt and appeared quite unhappy.

I talked to Bo-Bo about this situation and he said that the teller had just lost her commission from

the transaction, most likely. I could not tell him that I had saved more than $HK100,000 from the

house-keeping funds, over the years, but I did state, erroneously, I should add, that it was money that I

had earned from my own investments in penny stocks over a period of  some years. He did not press me

for information, probably thinking that it was too little for him to concern himself. He told me that I

should have put my money in a bank, guaranteed by the Government of  China, because that is the

only real safe banking system, these days. I agreed with him and asked him for the name of somebody

in a Chinese bank. That night, as I lay in bed, I thought about the incident with the bank, which

happens to belong to a company, listed on an equity market in Singapore. I was reminded that an

employee of  this bank had telephoned me, some months earlier, suggesting that I take out an insurance

policy with the bank in order to safeguard my financial position when I can no longer work. Now,

this employee did not know that, although I am a shareholder of a private company, actually, I do

not receive a salary, although it does appear that I do. Anyway, that is another matter, the details

of  which I shall not take up your time, but, as far as this bank employee was concerned, I was

earning $HK10,000 per month. He suggested, in view of  my situation, he could swing it so that,

for $HK6,000 per month, I could obtain insurance cover that would guarantee me, at the age of
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60 years, I would be able to receive $HK3,000 per month for as long as I lived. I did some mental

arithmetic and discovered that I would have to live to be 100 years in order to recoup the cost of

the premiums that I had paid into the insurance company which is part of the bank. In short, the

suggested insurance c6over made no economic sense at all. I told the bank employee of  my calculations

and he disagreed with me. And, then, he took another tack, saying that he was just trying to do his

job and, if he did not sell the insurance policy to me, he would be fired. He wanted me to be empathetic

to his financial situation! I could not believe it: For what reason should I lose money over a period of

some years in order ‘to feed’ a stranger?

What are Hongkong banks doing these days? What games are they playing? When bank tellers

are more interested in obtaining commissions than in performing the assigned tasks that are required

of the banking profession, one has to wonder. Then, there is the question of banks, hiring salesmen

to hard-sell insurance policies to bank customers, claiming to be employees of licensed banks over the

telephone. It is clear that some – perhaps all – banks are giving out names of their customers to

salesmen, in the employ of the banks’ insurance subsidiaries/associated companies, in order to assist

them to earn commissions for themselves. I wonder : Is it possible to purchase the names of  bank

customers from banks, too? What a horrible thought! But it seems to be happening , doesn’t it?

How secure is my information in my bank, today? Which reminds me: Would it be possible for

me to learn how much money The Frog has at his disposal if  I got friendly with a bank employee?

Interesting, isn’t it?

Talk to you next week.

Chief Lady



- 13  -



-  14  -



-  15  -



-  16   -



*                    - 17 -                    *



March 26, 2009 STOCK   MARKET   INDICES

Hang Seng Index : 14,108.98 (+486.87)

Finance : 20,127.42 (+861.60)

Utilities : 34,745.41 (-431.35)

Property : 17,787.36 (+367.73)

Commerce & Industry : 7,986.00 (+270.30)

China Enterprises Index : 8,489.29 (+522.30)

All Ordinaries Index : 17,453.53   (+612.00)

Turnover ($HK million) : 64,045.34 (+9,913.99)

Hang Seng Index Futures

Month Index Turnover Open Positions

March 2009  14,070 (+390) 111,312 72,516

April 2009 14,025 (+397) 47,886 23,921

June 2009 13,800 (+377) 816 1,812

September 2009  13,690 (+379) 12 439

Growth Enterprise Index : 384.35    (+4.59)

Turnover ($HK million) : 108.74 (+21.09)

Tokyo
Nikkei-225 Stock Average 8,636.33 (+156.34)

TOPIX Average 826.81 (+8.32)

EXCHANGE  RATES  OF  MAJOR  CURRENCIES
The following is an indication of the prevailing rate of exchange, equivalent to one United States dollar.

Equivalent Equivalent
HK$ HK$

AUSTRALIA - dollar = 1.435 5.402 MALAYSIA - ringgit = 3.631      2.134
BRAZIL - cruzado = 2.252 3.442 MEXICO - peso = 14.353 0.540
BRUNEI - dollar = 1.536 5.047 MYANMAR - kyat = 6.583 1.177
CANADA - dollar = 1.231 6.298 NEW ZEALAND - dollar = 1.777 4.361
CHINA - renminbi = 6.841 1.133 NIGERIA - naira = 149.509  0.052
DUBAI - dirahm = 3.674 2.110 OMAN - ryal = 0.386 20.069
EGYPT - pound = 5.668 1.367 PAKISTAN - rupee =       80.519            0.096
EURO - euro = 0.741 10.461 PAPUA NEW GUINEA - kina = 2.935 2.641
HONGKONG - dollar = 7.750 1.000 PHILIPPINES - peso = 48.297 0.161
INDIA - rupee =  51.887 0.149 SAUDI ARABIA - riyal = 3.752 2.066
INDONESIA - rupiah =  11,792.500 0.0007 SEYCHELLES - rupee = 16.381 0.473
ISRAEL - shekel = 4.125 1.879 SINGAPORE - dollar = 1.512 5.126
JAPAN - yen =  97.729 0.079 SOUTH AFRICA - rand = 9.522 0.814
JORDAN - dinar = 0.713 10.868 SWITZERLAND - swiss franc = 1.128 6.869
KENYA - shilling =  83.104 0.093 TAIWAN - dollar = 33.900 0.229
KOREA - won = 1,365.560 0.006 THAILAND - baht =       35.505            0.218
KUWAIT - dinar = 0.291 26.596 TURKEY - new lira = 1.663 4.661
MACAU - pataca = 8.164 0.949 UNITED  KINGDOM - pound = 0.684  11.338

SPOT GOLD PRICES $HK PER TAEL $US PER TROY OUNCE
Hongkong Closing Rate 8,601 (+91) 931.59   (+9.85)

Hongkong  Interbank  Offered  Rates
 Overnight : 1-3/16 (-0.125)

3 Months : 1-1/2 (+0.0625)

London  Interbank  Offered  Rates
Period Euro Dollar Sterling US Dollar
1 Month : 3.00 4.07  1.42
3 Months : 2.94 4.03 1.40

Hongkong  Trade  Weighted  Index
   90.00 (-0.10)

          CHINESE  GOLD  AND  SILVER  EXCHANGE   -   SPOT  GOLD



Suite 2901, 29th Floor, Bank of America Tower, Number 12, Harcourt Road, Central, Hongkong.

Telephone:  (852) 2573-0379 Facsimile:  (852) 2838-1597 E-Mail Address: info@tolfin.com Web-Site Address: www.tolfin.com

To: TARGET On-Line Financial Ltd

Name of Client : ____________________________________ Contact Person: _______________________________________

Position/Department: ________________________________ Date : _______________________________________________

Telephone No. : _________________ Facsimile No. : _____________ E-Mail Address : ______________________________

Address : _______________________________________________________________________________________________

Please indicate your request by putting an 'X' in the appropriate boxes and filling in the required information in the space, provided

below:

Yes, I would like to receive the High Court Cause List, daily

Yes, I would like to receive the High Court and the District Court Cause Lists, daily

Yes, I would like to receive the High Court, the District Court and the Small Claims Cause Lists, daily.

Starting Date: _____________________________________

Receive via: Fax Address ______________________ e-mail address: __________________________

g:\design\tolfin\ldailyfaxing(12/08)

Payment Method:

By Cheque (Please make all cheques payable to  TARGET On-Line Financial Ltd)

Charge my Visa          Master Card

Name: ________________________________________ Credit  Card Number: ______________________________

Card Expiry Date: ________________________ for $ _______________ being payment for TOLFIN services

Signature: ______________________________ Company Chop: ________________________________________

(Signature must be the same as the credit card account)

For TARGET Subscribers Only

Dear Subscriber,

Re: Special Daily E-Mail/Faxing Services

Due to the rapid advances in technology, TARGET is now able to offer subscribers services which, in the past, would
have been very difficult to envisage.

TARGET is, now, offering the following packages, in addition to the standard package which you are receiving:-

- For an additional $HK1,200 per year, the High Court Cause List will be faxed to you daily;
- For an additional $HK1,700 per year, the High Court Cause List and the District Court Proceedings

will be faxed to you daily; and,
- For an additional $HK2,300 per year, the High Court Cause List, the District Court Proceedings and

the Small Claims Proceedings will be faxed to you daily.

Please check below your selection.


